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B craTbe PACKPLIBAKOTCHA BO3MOKHOCTH PAa3BUTHUA JIMSUHI'a KaK B Poccun B nesiom, Tak u B Pec-

l'lyGJ'll/IKe IIaFeCTaH. ABTOp NMpPoaHAJIU3UPOBAJ NPEANOCHIIKHA VISl PACHIUPEHUA JIMBUHT'A B pecnyﬁ.ﬂmce,

BbIICJIWJI NPUOPUTETHbLIC HAIIPABJICHUSA NJIS (l)l/lHaHCOBOﬁ ApPEHABbI U NPEAJTO0KUJI MYTH PEelICeHUus MPo-

GJ'ICM, CBSAI3AHHBLIX C YBCJITUYCHUEM 00beMa HHBECTHIHI B JKOHOMUKY pecnyﬁ.ﬂmm.

The article reveals opportunities for leasing development both in Russia as a whole and in constituent
entities such as the Republic of Dagestan. The author analyses preconditions for leasing expansion in the
Republic and distinguishes priority directions for financial rent. She also offers ways to solve the problems
connected with the increase in volume of investments into the Republic’s economy.

B ycnoBusix cTaHOBIEHHSI PHIHOYHBIX OT-
HomeHnit B Poccum u octpoit HE0OOXOoaUMOC-
TH YCKOPEHHON PEKOHCTPYKIIMM yCTapeBIIEi
MaTepUaIbHO-TEXHUYECKOH 0a3bl MPOU3BOI-
cTBa 0co00e 3HAYEHHE B MPAKTHYECKOH pado-
T€ MO CTPYKTYPHOU MEPECTPONKE IKOHOMHUKHU
CTpaHbl MpUOOpeTaeT JU3MHI Kak Gopma
MpeANPUHAMATENHCKON AeSITeNbHOCTH, Ooiiee
MOJHO OTBevaronas TpeOOBaHUSIM HAYYHO-
TEXHUYECKOT 0 Iporpecca M TapMOHHUYHOTO
COYeTaHUS YaCTHBIX, TPYNMOBBIX U 00IIe-
CTBEHHBIX WHTEPECOB U IMO3BOIAIOIMAS MPHU
(PMHAHCOBBIX 3aTPYAHEHUSIX MPEOAOJETh OT-
qyXJCHUE UHUIMATUBHBIX PaOOTHUKOB OT
HOBEUIIINX TEXHOJOTHH W COBPEMEHHOTO 000-
pyIoOBaHHS.

JluzuHT QopmMHpyeT HOBBIE, Ooliee MOII-
HBIC MOTHBAILIMOHHBIC CTUMYIJIBI B IPEAIIPUHN-
MaTeynbCcTBE, 0CO0OEHHO MamoM. OH OTKpBIBa-
€T H_II/IpOKI/Iﬁ IpoCTOp AJIA MHHUIHUATUBBI U
NpeANpUUMYUBOCTH, PAIlMOHAIBLHOIO HC-
IMOJIb30BaHUA MaTCpHUAJIbHBIX, q)HHaHCOBBIX u
TPYZLOBBIX PECYPCOB.

B Poccun nu3MHI Hadana pa3BUBATHCS B
Hayaie 90-x rr. XX B. ¥ Ha CErOAHAIIHUN JEHb
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cocrtaBaser okoino 4,35% B oOmem o0BeMe
BaJIOBBIX BHYTPEHHHX WHBECTHIIMH, TOT/A Kak
B JPYTHX CTPaHaX Ha JIM3UHT IIPUXOIUTCS OT
20 no 30% wmHBECTULHIA.

3a mociaeaHue rojabl JU3UHTOBass MHIYCT-
pus B Poccuu 3HAUMTENBHO YKpemuia CBOHU
MO3UIMA U CIIOCOOCTBOBAJIa PEIICHUIO 3a]1a4
YIIY4IICHUSI WHBECTHUIIMOHHOIO KJIMMaTa B pe-
THOHAX CTPaHbl, MOJCPHHU3AIUH U TEXHHUYEC-
KOro IepeBoopykeHus npeanpustuid. Ilo
JAHHBIM aHAJIMTHYECKOr0 MPOEKTa MO HCCIIe-
JIOBAHHUIO Pa3BUTHS PHIHKA JIM3HHTOBBIX YCIYT
B PO, B 2002 r. B Poccun QpyHKIIMOHHPOBAIH
TOJIBKO 3 KOMIAHWH, 3aHUMAIOIIMECS JTU3NH-
TOBOM NEATEIHLHOCTBIO ¢ 00bEMOM OH3HECa
oonee 100 muu moiut.,, B 2006 r. yncio 3Tux
npeanpusITHii gocturiio 39, B ToM uucie y 12
npennpusaTHii 00beM OusHeca mpebiman 200
MJIH JI0M1., a ¥ 11 xommanwuii — 300 man mosr.!

K ¢akropam, moBIusBIIMM Ha pocT o0be-
MOB JH3HMHTA, aHAJIUTUKHA OTHOCSAT 3aMETHOE
yIydlIeHHe OO0IIel 3KOHOMHUYECKON CHUTyalluu
B Poccum, ocTtpyro HEOOXOAMMOCTh B OOHOB-
JICHUU OCHOBHBIX (DOHJIOB, YBEIUUCHHUE KOJIU-
YeCTBa PEAIM3yEMbIX JIN3UHIOBBIX MPOCKTOB,



(0] NEePCNEeKTUBAX PA3BUTUSA JTU3UHI'A B MAJIOM IIPEANIPUHUMATE/IbCTBE Pecny@mxn ]_Ial“eCTaH

yIydllleHHEe KayecTBa MPEAOCTABISIEMBIX yC-
JYT, BHEAPEHHE HOBBIX JIM3WHTOBBIX MPOAYK-
TOB, IpOrpaMM, NPOEKTOB U T. O. Caepxu-
BalOT POCT 00BEMOB JM3MHTa HegopaboTKa
MPaBOBBIX U OPraHU3aIMOHHBIX BOIPOCOB MO
JU3UHTY OTAEIbHBIX BUIOB MMYIIECTBA, He-
YpPEeryianpoBaHHOCTh HEKOTOPHIX 3aKOHOJA-
TENbHBIX U HOPMAaTHUBHO-MPABOBBIX HOPM B
00JIaCTH HAJIOTOBOTO U OyXTraJTepcKoro yde-
Ta, HEAOCTATOYHOCTh MH(OPMALMU O KIMCH-
Tax, OrPaHUYEHHOCTh CTATHCTUKH JU3MHTA B
CTpaHe.

OnHHMM M3 caMBIX CEpbE3HBIX NMPENMSITCTBHH
pa3BuTHs Manoro ousHeca B PecrmyOnuke [la-
TeCTaH fABJSETCA OTCYTCTBUE HAJEHKHOIO MHBE-
CTUIIMOHHOTO MeXaHM3Ma, MOCKOJbKY C00-
CTBEHHBIX CPEACTB MAJbIX MPEANPHUITUH HEOo-
CTATOYHO, NONMYCK K OaHKOBCKUM KpeauTam
OrpaHM4YeH B CHIJIy HU3KOW 3aJ0rocrnoco0HoC-
TH. B 3Toll CBA3M JM3MHT aeT BO3MOXKHOCTh
OpeanpusITHSIM MPHOOPETaTh HOBOE 000PYHO-
BAaHWE, BHEIPSATH HOBBIE TEXHOJOTHH, TOCKONb-
Ky oOjagaer psaoM IpEeUMYIIEcTB, Hanboyee
NOIXOAAIMX Ul MaJblX mpennpuatuid. K ux
YHCITy MO)KHO OTHECTH CIEAYIOIIUE. OTCYTCTBUE
HEOOXOIMMOCTH 00€eCIIeueHUs JU3UHTa B OTIIN-
4ye OT OaHKOBCKUX CCYIl; OOHOBJIGHHE B OOCITY-
JKUBaHHE 00OPYIOBaHUS OCYLIECTBILIET JIM3HH-
roJateib; OTCYTCTBHUE JOMNOJHHUTEIBHBIX Oa-
JIAHCOBBIX O0S3aTENbCTB, B CIIydae, €CIIU B3f-
TOE B JIU3UHI OOOpYIOBaHHWE HE HAXOAMUTCS Ha
OanaHce NPEANPUATHS U T. 1.°

B Pecnybnuke JlarectaH CIOXUIHCH
00BEKTUBHBIEC NPEANOCHUIKNA I Pa3BUTHSI
JW3UHTA. CO3JaHbl JU3UHTOBbIC KOMIAHUH U
rOCYIapCTBEHHBIE MPEANPHUATHS, OCYILECTBIs-
IoIKe AeSATEIbHOCTh B 3TOH cdepe. 3HaUH-
TenpHBIH onblT HapaboTaH I'll «3aHaTtocTs»
npu MHUHHUCTEPCTBE TPyAa U COLHAIBHOTO
pasButus P/, B chepe maTepuaabHO-TEXHU-
geckoro obecneuenus 10 «/larecranarpo-
cHab», Accoruanusi KpecTbsIHCKO-(hepMepCKUuX
X0351icTB, Jlarecranckas TU3MHIOBasi KOMIa-
Hus, MexperuoHaiabHas JU3MHTOBasg KOMIa-
Hus «lOr Poccun».

Ilo mauueiM I'Tl «3aHaTOoCTE» 3a OATH JIET
Ha ycIOBUAX JIn3uHTa ObLT0 Tiepenano 200 koM-
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IUIEKTOB O0OPYAOBaHMS IO mepepaboTke msca
U MOJIOKA, PO3JMBY MHUHEPAJIbHOH BOABI H
BHHA, a TakKe 000pyloBaHHE KOHCEPBHOMU
MPOMBINIIEHHOCTH Ha cymmy 23,5 MiH pyo.
HaubGonpee xkonuyecTBO 000pynLOBaHUSA U
TEXHHUKH OBUIO TIEpeaHo B TOPHYIO 30HY — 76
eIUHMI, B paBHUHHYIO — 70 U B mpearopHyo
30HY — 54. Ha cerogHsmHui AeHb 3a10/DKeH-
HOCTh IO BO3Bpary cocrtaBisier 13 muH pyo.
IO «JlarectanarpocHa®» B Te€4E€HUE TPEX JIET
nepenan 279 emuHUIl CENbXO3TEXHUKH U 000-
PYIOOBaHHS B JOITOCPOUYHYIO apeHIy Ha CyM-
my 80,4 muH py6.

B coBpeMeHHBIX YCIOBHUSX, KOI'Za 3KOHO-
MHKa SIBJISIETCSI PHIHOYHOM, BO3pacTraer 3Hade-
HUe (UHAHCOBOW apeH.bl, SABISIOLIEHCS Yac-
TO €JWHCTBEHHBIM HMCTOYHHKOM BHEIIHETO
(UHAaHCUPOBAHUS IKOHOMHYECKOTO Pa3BHUTHS,
0COOCHHO MajblX Hmpeanpustuii. PaszBurtue
JIM3UHTOBON AESITEIBHOCTH B cepe mMaioro
NpeANpUHUMATEIbCTBA HA PETHOHAIBHOM
YpOBHE MO3BOIHUT B KOPOTKHE CPOKH oOecrie-
YUTh NPUBJICUCHUE WHBECTULUI YaCTHBIX pOC-
CHICKHX U MHOCTPAHHBIX 0aHKOB M KOMITAHUIA,
UCIIONb30BaHUE CBOOOAHBIX NMPOU3BOACTBEH-
HBIX IJIOIIazeld NPOMBIIUICHHBIX HPEATpHUs-
THH, ONTUMH3AINIO0 COBITA TOBAPHOU MPOAYK-
LUH, Pa3BUTHE BTOPUYHOI'O PHIHKA TEXHOJIO-
THYECKOTO 000pyAOBaHUSA.

Pa3BuTHe NTU3MHTOBOro OM3HECA MOJIOXKHU-
TETbHO BIHSAET HA 3KOHOMHYECKOE Pa3BUTHE
PecniyOnuku JlarecTaH 1o HECKOJNBKHM Ha-
MPABJICHUSM

® CO3/1aeT JOMOJHUTEIbHYI0 KOHKYPEHT-
HYIO Ha PbIHKE ()MHAHCOBBIX YCIYT;

e yBEJIMYMBAET 00bEM KaIllUTAJbHBIX BIIO-
JKEHHH

e crmocoOcTByeT cOBITY oOOpymoBaHUS,
MOJEpPHHU3aIUN IPOU3BOACTBA U PA3BUTHIO
Majyioro OmsHeca;

® CO3/1a€T ONAarOompHUATHBIN HaJOTOBBIA pe-
KHUM.

UpesBpluaifHas THOKOCTh JIM3UHTA KaK
WHBECTHUIIMOHHOTO MHCTPYMEHTA, €ro pojb U
BO3MOKHOCTh B CTa0MIM3aIUU 3KOHOMHKH
pecrmyOJIMKH, B TOM YHCII€ Ye€pe3 MWHBECTHUPO-
BaHME MHOCTPAHHOTO KalWTaja, aKTHBHU3a-



OBILIECTBEHHBIE U IT'YMAHUWUTAPHBIE HAYKU

OHUI0 TPOU3BOACTBEHHON cepsl, co3maHue
JIOTOJTHUTENBHBIX pabouux mecT, obecreue-
HUE 3aHATOCTH HACEJIEHUS U T. A., JeTaeT pas-
BUTHE NHU3MHTa B Jlarecrane HacymHoi HeoO-
XOAUMOCTBIO.

Bmecrte ¢ TeM, HU3Kas MHBECTULMOHHAS
MPUBJIEKATENbHOCTh PETHOHA H3-3a CIOKHBIX
TEOMOJUTHYECKUX YCIOBUI AJsI MHBECTOPOB
W3BHE, HEJOCTaTOYHAasi aKTUBHOCTh BHYTPEH-
HUX HMHBECTOPOB, OIPaHUYEHHOCTH OIOJIKET-
HBIX CPEICTB, OTCYTCTBHE PEaJbHOM rocyaap-
CTBEHHON MOJAEPKKU JU3UHTOBOU NEATENb-
HOCTHU NPENSTCTBYIOT Pa3BUTHUIO JU3UHTA B
pecnyOnuke.

PecniyOnuka pacmonaraeT pa3BUTHIM I10-
TEHI[MAJIOM NPOU3BOACTBEHHBIX MOLIHOCTEH,
3HAYUTENbHAs 9aCTh KOTOPBIX MPOCTAaWBAET
BCJIEACTBHE OOILIETO craja 00bEeMOB MPOU3BOJI-
crBa. OcoOEHHO HEYNOBJIETBOPUTEIBLHOE T10JIO-
YKEHHUE CIOXKHUIOCh B JIETKOW MPOMBIIIIEHHOC-
TH, TPOMBIIICHHOCTH CTPOUTEIBHBIX MaTepH-
aJIOB, MHUIIEBOW, OBITOBOM OOCITY)KMBaHMH Ha-
CeJIeHHs, TJe NPOCTOi 00OpYIOBaHUS COCTaB-
ot 50% u Gornee. A 3T0 oTpacnm, obecreyun-
BalolKe HAWOONBUIYIO 3aHSITOCTh HACEICHHS
u 000paYMBaeMOCTh KamuTaia.

[IpoBenenne MoJHOM MHBEHTAPU3ALUU
MIPOU3BOACTBEHHBIX MOIIHOCTEN W MapKETHH-
TOBBIX MCCIEIOBAHUYN KOHBIOHKTYpPHI pPBIHKA
MO3BOJIUT BBISIBUTH pe3epB 00OpYyAOBaHHUS U
MMYILECTBA NMPEANPUATHHA AN MEepefadu uxX B
JIM3MHT ¥ BO3MOXHBIM CIPOC Ha HHX.

Oty paboTy MOT'YT BBIIOJHUTH MHHIKO-
HoMmuku PJ[, Munctpoit P/, MunnpomHay-
ku PJl, Muntpanc P/l u Komurers! IlpaBu-
TenscTBa PJl 1O moxaepikke M pa3sBUTHIO Ma-
JIOTO MPEeNNPUHUMATEIbCTBA U MOTPEOUTENb-
CKOTO pbIlHKa W 1o HapoIHBIM Xyno)KeCTBEH-
HBIM MPOMBICIAM U JApPyTrHe€ OTpacieBble MU-
HHCTEpcTBa M BegoMcTBa. HeobOxogmmo
NpOBEIEHNE IIHPOKOH pEKIaMHON KamIa-
HUU U cO3JaHue UH(OPMAIMOHHOTO MPO-
CTPAaHCTBA JIN3UHTA, TaK KaK €ro OTCYTCTBHE,
a TakXe peecTpa CyOBEKTOB Majoro Mpen-
MPUHUMATENBCTBA — MOTEHIMATIBHBIX JTU3UH-
rornojxyJaTeneil IpuBeno K TOMy, 4TO, Halpu-
Mep, Ha ckianax I'Tl «3aHsToCTE» OCTaNOCh
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HEBOCTPeOOBaHHOrO 00OPYNOBAaHUS Ha CyM-
my 1,5 mau py6.t

Bonpumne pesepBsl, Ha HaIl B3I, UMe-
0T NPEANPHUATHS JErKOH MPOMBILIIEHHOCTH
pecnyOinKk, 0ocOOEHHO MIBEHHOW, OBITOBOTO
00CcIyXKUBaHHUS HacelleHus, 000pyJdoBaHHE
KOTOPBIX MOJET OBITh HCIOJIB30BAHO IJISI CO-
3aHUS] MJIBIX MPEANPHUSITHHA 1O MOILIMBY Bep-
XHeW OfeXJabl Ha 3aKa3 U OKa3aHHE OBITOBBIX
yenyr. Cripoc Ha 3TOT BHUJ YCIYT OCTATOYHO
BBICOK U CTaOMJIEH.

AHaJIOTUYHBIE BO3MOXHOCTH HUMEIOT U
NPEANpPUITHS CTPOMUHIYCTPUU PecIyOIuKH.
B ycnoBusax crpoutenbHOro Oyma Heszaneil-
CTBOBAaHHOCTH NPOU3BOJCTBEHHBIX MOILIHOC-
Teld u 0060pynOBaHUA OTpaciu OOBIACHAETCS
TOJILKO HU3KHUM KaueCTBOM BBINYCKaeMOMU
MPOOYKIMH, HEKOHKYPEHTOCIIOCOOHOH Ha TO-
BapPHOM DBIHKE 10 CPABHEHHUIO C NPHUBO3HOU
OPOAYKLIHUEH.

[lIupokue BO3MOXXHOCTH HUMEIOTCS TaKXe
JUISL CO3JAHMSI JIM3UHIOBBIX KOMIIAHHM, CIerua-
JU3UPYIOIINECs Ha ONepauusx ¢ 000pyIOBaHH-
eM Ui arpOIpOMBIIUIEHHOI'O KOMILIEKCa, CO
CTPOUTEIHHO-IOPOKHBIMU MallMHAMU, aBTO-
TPaHCHOPTHBIMU cpelncTtBamMu. OmnpenencHHbIN
OIBIT B 3TUX HaNpaBJICHUAX MMEETCs, K IpHUMe-
py, B nearenpHOocTH ADPKO/ u I10 «Arpo-
npomMcHab». HeoOxomumo Tompko TpaHcdop-
MHUPOBATh €ro ¢ y4eroM CreuupHIecKux ycio-
BUH (PYHKIMOHHUPOBAHUS TOBAPHOI'O PBIHKA.

DKOHOMHUYECKAass 3aUHTEPECOBAHHOCTD
MpEANpPUHUMATENEH, MOTYYaOUINX UMYIIECTBO
n 000pyIOBaHKE B TOJIB30BAHUE MO IOTOBOPY
JIM3WHTA, BBIHYAUT UX HMCIOJIB30BaTh Ooiiee
COBEPILEHHBIC TEXHOJIOTUHN C COOMIOZCHUEM Ka-
YECTBEHHBIX XapaKTEPUCTHUK, UYTO MO3BOJIHUT
cenaTh TH Ollepaluy PEHTA0EIbHBIMU U IIPU-
OBUIBHBIMH, a TAK)X€ JaeT BO3MOXKHOCTH CTa-
OmIM3NpoBaTh (PMHAHCOBOE M DKOHOMHYECKOE
MOJIOKEHUE NPENNPUHUMATEICH.

Co3naHue JTU3MHTOBBIX KOMIIAHUHN MOTpe-
OyeT 3HAYMTENbHBIX (PMHAHCOBBIX BIIOXKEHUU.
B uwactu moucka cTaOMIBHBIX MUCTOYHHUKOB
(MHAHCOBBIX PECYPCOB JUIS 3aKyNKH JIU3UHTY-
eMOH TEXHUKH BO3MOKHO IPHUBIEYEHHE KOM-
MEpUYECKUX OAHKOBCKHUX CTPYKTYD, MMEIOIINX



cTabuabpHble (MHAHCOBBIC PE3YIbTAThl Jes-
TEIBHOCTH, KaK B KaUeCTBE 3aEMIIUKOB
CpPeInCTB, TaK U B KadecTBE ydpeauTeNend Ju-
3UHTOBBIX (DMHAHCOBBIX M apEHIHBIX KOMIIa-
HUM. K TakuM MOXHO OTHECTH KOMMEPUYECKHE
6anku Kb «Jlarecran», Kb «HMpnmar», Kb
«Boszpoxaenne», Kb «9Ho» u ap.>

Y4uTheiBas OrpaHNYEHHBIE BO3MOXHOCTH
JIaHHOTO MCTOYHHKA, HAPALY C OXHIaeMOi
roCyJapCTBEHHOHN MOJACPIKKOM, HEOOXOIUMO
aKTUBHO TPUBJEKATh APYTrue BHEOIOMKETHBIE
WCTOYHUKNA (MHAHCUPOBAHMUS.

B cBs13u ¢ M3NOXKEHHBIM, Ha HaIl B3I,
Heo0X0MMO pa3paboTaTh MPOrpaMMmy pasBH-
Tus JusnHra B Pecnyonuke Jlarectan na 2007-
2010 rr. ¢ yka3aHHEM UCIIOJHUTENIEH Iporpam-
MBI, UICTOYHHUKOB Q)HHaHCHpOBaHI/IH U KOH-
KPETHBIX MNPEANpPUITUI-TPETEHAEHTOB.

HeoOxoauMo BHECTH NMpEIIOKEHHUE O IPO-
BE/JIEHUM JIar€CTAHCKOW CIEIMaTu3UpPOBAHHOU
BBICTaBKH, I'I€ YYaCTHUKaMHU 6YJIYT JIN3UHTO-
BbIe KOMIIaHUH, KPECThIHCKO-pepmepckue

XO03sIHCTBA M NpEANPUHUMATENH, CO3JaHNe
JU3UHTOBOTO IIEHTPA, KOTOPBIH MOT OBI OCY-
MIECTBJISITh TOUCK MPOTPECCUBHBIX TEXHOJIO-
TUYECKUX TPOIECCOB U 00OPYJOBaHHUS, aHA-
JIU3 TEePCIEKTUB UX 3P(PEKTUBHOTO HCIOIB30-
BaHUs B MaJioM OU3HEce, KOHCYJIBTAIUHU 110 UX
palMOHATBLHOMY HCIIOIB30BAHUIO, OCYIIECTB-
JICHHE COJCHCTBUS B MOCTAaBKE, MOHTaXe U
3alycKe B 3KCIUTyaTalluio 00OpyHIOBaHMS.

Peanmzanus mpeasaraeMbIX MEpONPHUSATHH
MO3BOJUT CYNIECTBEHHO MOBBICUTH POJb Ma-
JIOTO MpENNpPUHUMATENbCTBA B DKOHOMUYE-
cKkoM pa3BuTuH Pecriyonmuku [larectaH, pacmu-
puTh 0a3y s cOopa HaOroB B OIOJKET H,
YTO HEMaJIOBaXXHO, 00ECTIEUUTh HaceIeHHE
pecryOJuKA HOBBIMU Pa0OYMMHU MECTaMH, TeM
CaMBbIM YaCTHUYHO PEIIMTh Mpo0JieMy 3aHsITO-
CTU. DTH W JApyTUe MEPONPHUSTHUS MO3BOJIAT
CO3/1aTh MPEANOCHIIKN IS CTAHOBICHUS H
pa3BUTHUs B JalibHEHIIEeM (UHAHCOBOTO JIU-
3UHTa, Kak 0ojee CII0XKHOW, HO MPOrpeccuB-
HOH (OpMBI JTU3HHTA.

NPUMEYAHUA

! F'opemvixun B. A. DKOHOMHKA WHBECTHUIIMOHHBIX JIM3MHTOBBIX mporieccoB. M., 2005.
2 AHanMTHYECKHE MaTepuaisl MuHucTepcTBa JDKOHOMUKH Pecnybnuku Jlarectan u Komurera mpu
npaBurenberBe PecnyOnuku JlarecTan mo mojyiepKKe W Pa3BUTHIO MaJloro MpeInpUHUMATEIbCTBA U T0-
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