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Regions (constituents of the Russian Federation) compete with each other for investment attraction
and creation of new working places, i. e. for raising of living standards and development prospects in the
conditions of free market economy. It can be achieved through forming of an investment climate, that is,
improvement of general conditions of production activity, which makes a region (a constituent of the
Russian Federation) attractive for living and sojourn.
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Scientific and technological advance, the most important factor of economic development, is related
to the definition of technological development. This process involves science, technology, economy, business
activity and management. There is a variety of technology management forms at different levels: from
corporation branches to government urged to realise special technology policy. Government regulation
of technology development is an integral component of the developed countries’ policy. The major role in
creation of technologies and technology development of a country in economic, political and social spheres
of the world community is incontestable.
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