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The basic reasons for the necessity of existence of public property in the national economy are examined
in the article. A number of opinions on this question expressed by representatives of different economic
schools are presented. Basing on them, the author defines the functions of public property and formulates
some conclusions concerning the role of pubic property in the economy.

Key words: patterns of ownership, market failures, state and public regulation of economic relationships,
informational asymmetry.
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