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This article tells us about the authors’ definition of investment development, gives the reason for
practicability of improvement of instruments and organizational managing approaches of financial structure
of investment projects of setting up commercial real estate using the mechanism of project finance (PF);
the author presents the advantages and disadvantages of PF for both the creditor and borrower, submits
the groundbreaking organizational model of PF where bank-creditor becomes the issuer of the Real Estate
Investment Fund that puts up the commercial property unit, justifies the benefits of this model.
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